NexGen-

$1 Billion in Biotech Federal Tax Credits

The IRS recently announced the application process for the $1B in tax credits and grants
under Section 48D. Applications are due July, 21, 2010.

In order to be eligible, qualifying biotech businesses must have 250 or fewer employees and be
involved in research and development of products for this diagnosis, treatment, and prevention
of disease.

A qualifying business will be eligible to receive credits equal of up to 50% of the costs paid or
incurred by the business in tax years beginning in 2009 and/or 2010 for qualifying expenses.
In some cases, businesses that are eligible for Section 48D Credits may elect to receive a
grant from Treasury in lieu of the Section 48D Credits. No taxpayer may be allocated more
than $5M in credits.

Section 48D Credits were created by the Patient Protection and Affordable Care Act of 2010
For questions or inquiries, contact:

Jason |. Lake
jlake@ngallc.com

Shannon D. O’Hare
sohare@ngallc.com
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www.ngallc.com

NexGen Advisors, LLC | 125 South Wacker Drive | Suite 300 | Chicago, lllinois 60606 | P 312.422.0642 | F 312.893.2025 | www.ngallc.com


mailto:jlake@ngallc.com
mailto:sohare@ngallc.com
http://r20.rs6.net/tn.jsp?llr=jun6ucdab&et=1105203995508&s=0&e=001GXHwqeNsL8ih8-_cTJ3y4e5CL47Oy72MShIJIMOjTx6_3ddwQdkHRcnWBSWYv5NegcbzSmhaP_opHK6EFw5VcjXd9_C6cCJ04k9_82wfaU0T6h9F_NEswQ==

